
DISCLOSURE 
SHAREHOLDER ACCOUNT 

This Agreement (the "Agreement") of Shareholder Account (the 
"Account") is entered into by the "Depositor" and Cooperativa Ahorro y 
Credito De Caho Rojo (the "Cooperative") under the following terms and 
conditions: 

SAVINGS ACCOUNT 
1. The savings account consists of an account that accrues interest, 
subject to the policies established by the Cooperative from time to time 
for this account. 

SHARES ACCOUNT 2. If the Depositor maintains the minimum balance established by the 
1. The shares account consists of an account that accrues dividends, Cooperative, interest will be paid on the funds deposited in the Account at 
subject to the policies established by the Cooperative from time to time the annual rate that the Cooperative establishes from time to time. 
for the same. 3. The Account is available to any natural person and non-profit legal 
2. If the Depositor maintains the minimum balance established by the person. 
Cooperative, dividends will be paid on the funds deposited in the TERMS AND CONDITIONS 
Account. 

3. The Account is available to any natural person and non-profit legal 
person. 

TERMS AND CONDITIONS 
1. Minumum Balance: The minumum balance required to open a Shares 
Account is $120.00. 

2. Dividend Rate Information: The Act Number 255 of October 28th, 
2002, authorizes Cooperative to distribute the earnings though the 
payment of dividends and thought the reimbursement of interest based 
upon sponsorship. 
The Cooperative does not guaranty the payment of dividends during a 
specified operation period. By 2021 the dividend rate was 1.61%. 
The dividends will be paid once declared by the Cooperative with the 
previous recommendation by the Board of Directors. The dividends are 
paid from the current earnings of the Cooperative and available after the 
corresponding transfers to the reserve accounts of the Cooperative. 
The dividends will be paid as long as your account maintains the required 
balance. By regulation, it is required to subscribe a minimum of six (6) 
shares of$10.00 each, for a total of $60.00 per year. 

1. Account Number: With the establishment of an Account, the 
Cooperative will assign an identification number and the depositor 
compromises to write that number in all and every one of the notes 
deposited, as well as in all deposit slips, or in any communication related 
to the said Account. The Cooperative will not assume any responsibility 
for errors that occur with managing notes, deposit slips or any other 
communication related with the Account, when the depositor does not 
indicate the number assigned to the Account. 

2. Minumum Balance: The minumum balance required to open a
Savings Account is $20.00. 

3. Interest Rate: Interest Rate: 0.50% 
Annual Percentage Yield (APY): 0.50%

To obtain the annual percentage yield disclosed: You must maintain in 
your account a minimum daily balance of $200.00. 

4. Interest Crediting and Computation Method: The interest period on 
your account is monthly. Interests are computed daily and credited 
monthly. In case the depositor closes the Account or withdraws all of the 
funds before interest is credited corresponding such period, these will not 
be paid for such reasons. Deposits made in cash to the Account will earn 
interest from the date of deposit. Deposits not made in cash, will earn 

4. Dividend Crediting and Computation Method: The dividends on interest no later than the business day the Cooperative receives the 
your account are computed and credited annually once declared by the provisional credit for such deposit. 
Cooperative. The dividend period of your account is annual. The initial . . . . 
period date for dividends this calendar year starts January lst and ends 5. M1mmum Balanc  ComputatI n Method: We use the Daily Balance 
December 31st. Subsequent dividend periods follow a similar pattern of Method to calculate mterest earns m your Account. Under such method, 
date. the interest is determined applying a periodic daily rate to the sum of the 

5. Minimum Balance Computation Method: We use the Daily Balance 
Method to calculate interest earns in your Account. Under such method, 
the interest is determined applying a periodic daily rate to the sum of the 
principal in the account for each day of the computation period. 

principal in the account for each day of the computation period. 

6. Annual Percentage Yield and Interest Rate Information: For the 
purpose of this disclosure the Annual Percentage Yield and the Interest 
Rate hereby indicated are correct during thirty (30) calendar days. In 

. . . . order to obtain actualized interest rate information, please call us at (787) 
6. Apphcable Fees and Penalties: Your account will be subject to the 851_1337_ The disclosed rates are variable and may change from time to following fee and penalties: time, as determined by the Board of Directors and the Management of the 
• Service Charge for Closing the Account during the first thirty (30) days Cooperative. 

of its establishment: $10.00
• Returned Check Fee for Insufficient Funds or Unavailable Funds: 

$15.00 per check. 
• Returned Electronic Transaction Fee for Insufficient Funds or 

Unavailable Funds: $15.00 per transaction. 

7. Limited Transactions: The shares withdrawal application is referred to 
the designed officer for its evaluation. These withdrawals may be 
processed on the day of the request. Nevertheless, according to the 
applicable law the Cooperative has ninety (90) days from the request date 
to evaluate and authorize the withdrawal of such funds. 
The Cooperative may deny the withdrawal of funds if you are a debtor or 
a co-debtor on a loan in our Cooperative. 

7. Applicable Fees and Penalties: Your account will be subject to the 
following fee and penalties: 
• Inactivity Fee: 

• $1.50 per month for accounts with 90 days of inactivity and has a
balance less than $20.00.

• $2.00 per month for accounts with 365 days of inactivity. 
• Returned Check Fee for Insufficient Funds or Unavailable Funds: 

$15.00 per check. 
• Returned Electronic Transaction Fee for Insufficient Funds or 

Unavailable Funds: $15.00 per transaction. 
• Manager Check Fee: $10.00 I Certified Check Fee: $2.00 
• Paper Statement Fee: $2.00 monthly 
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